
Western Europe

Toyota grinds to a halt
Once seen with near limitless potential to rise, Toyota suddenly hits bumpy patch

HAS TOYOTA’s powerful and fast speeding
European car sales train finally hit the buffers?  That
is the question facing bemused rival carmakers and
industry commentators alike as they digest the
extraordinary and unexpected sudden change in this
year’s Toyota car sales fortunes in Western Europe.

   Mighty Toyota, largely unfamiliar until now with
shrinking market share, suddenly ranks among the
region’s biggest main losers.  In a mildly contracting
2008 car market - down 2.8 per cent so far - that has
been jumpy right from the start, Toyota sales have
fallen by a steep 17 per cent.  Worse still, its slipping
March sales figures mark an accelerating downward
trend.  Its sales, which have now tumbled for three
months running, have dropped almost twice as fast as
the overall market.  Inevitably, its closely watched
market share has fallen to date by almost one
percentage point to 5 per cent after slipping to 5.2 per
cent during March itself.

   The toxic nature of this year’s trendbucking dive
threatens to take some of the shine off Toyota’s
carefully nurtured win-win image.  That’s chiefly its
long-fostered pedestal position as the world’s most
dynamic and also most successful carmaker to date.
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