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Chill in the air

Economy doubts and consumer confidence wobble slow output recovery to walking pace

THE previously encouraging recovery in global
car production appears to be running out of
steam, suggesting that earlier upbeat predictions
for a continuing strong rebound in this and next
year’s global passenger car production were too

optimistic.

That’s the sobering message from latest car
production trends, which suggest that of Ilate
production has slowed from a trot to mere walking
pace. These discouraging signs, fuelled no doubt by
fears of a slowing economic recovery in many of the
world’s leading car markets, now threaten to throttle,
or at least stall, the encouraging global car production
recovery seen during these past eighteen months.

But then again, the intriguing question now taxing
the minds of industry strategists is whether that’s due
at least partly to the inevitable widespread fallout
from Japan’s March earthquake, the near completion
of an earlier witnessed build up of near normal vehicle
stocks, or more ominously still, to strengthening signs
that the strong-looking earlier global car sales
recovery is fast running out of puff. While the likely
true answer is probably somewhere in between, the

overriding message on both the global car sales and
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